ENDOWMENT FUND INVESTMENT BOARD
MINUTES OF THE REGULAR MEETING
January 23, 2003

Members Present: Guests:
Dr. Nick Hallett, Chairman PERSI
Dean Buffington Bob Maynard
Representative William W. Deal Richelle Sugiyama
Gavin Gee

Controller’s Office
Steve Allison
Dan Goicoechochea

Thomas F. Kealey
William D. Mitchell

John Taylor _
Parker G. Woodall Claremont Partners
Member(s) Absent: G St
Senator Dean L. Cameron
Staff Present:

Matthew J. Haertzen, CFA
Jennifer Outram-Dobler
Connie Eshelman

Andrew Potter

Mary Livengood

Chairman Nick Hallett called the meeting to order at 1:35 PM and recognized that a quorum was
present. Mr. Hallett and the board gave Bob Maynard and Richelle Sugiyama of PERSI a round
of applause and expressed the Board’s thanks for Mr. Maynard’s and Ms. Sugiyama’s efforts in
helping out in the absence of a Manager of Investments during the last six months.

APPROVAL OF MINUTES
Motion by Mr. Woodall, second by Rep Deal to accept the minutes of the November 20, 2002,
meeting as presented. The motion carried unanimously.

Motion by Mr. Woodall, second by Mr. Gee to enter into executive session to discuss personnel
issues according to Jdaho Code §67-2345 (1) (a) and/or legal matters according to /daho Code
§67-2345 (1) (f). Roll call was as follows:

Mr. Buffington Aye Mr. Gee Aye
Rep. Deal Aye Chairman Hallett Aye
Mr. Kealey Aye Mr. Mitchell Aye
Mr. Taylor Aye Mr. Woodall Aye

The motion carried unanimously.

The meeting resolved back into session, and Chairman Hallett called for committee reports.
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