





























STATE OF IDAHO ENDOWMENT FUNDS
STATEMENT OF MANAGEMENT’S ASSERTIONS
YEAR ENDED JUNE 30, 2008

Investment securities held at June 30, 2008, were in compliance with Chapter 7, Title 57, of the Idaho Code (the
Code), and with the State of Idaho Endowment Fund Investment Board Investment Policy Statement and the
following control procedure was in place for the year ended June 30, 2008 to help ensure compliance with the
Code and Policy:

* Investment managers provided reconciliations of their custodial data on a monthly basis.

The distribution of income from investments and the determination of net capital gains and losses were performed
in accordance with Chapter 7, Title 57-724, of the Code.

The Investment Board presented a summary report to the Land Board as required by Chapter 7, Title 57-725, of
the Code.

The Investment Board has employed Eide Bailly, LLP an independent certified public accounting firm, to audit

the books and records of the Endowment Fund for the year ended June 30, 2008, as required by Chapter 7, Title
57-720, of the Code.
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